	Date 8/8/06
	 TITLE  \* MERGEFORMAT Chapter 22 
	Para 22.29

	
	Type of update – case development

	
	In December 2005, for example, Ofwat revised the appointment conditions of Portsmouth Water Limited in order better to ring-fence the water business from the other interests held by its new owners.*

* Ofwat, ‘Ofwat changes the appointment conditions of Portsmouth Water’, press release, 22 December 2005. The merger had earlier been found not to qualify for assessment, either under the turnover or share of supply tests, or for mandatory reference as a water merger given that only one merger enterprise was involved – Secondary Market Infrastructure Fund UK LP / South Downs Capital Limited (OFT, 20 May 2005).


	
	


