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	Terms of Reference of the EU-China Competition Policy Dialogue of May 6, 2004 (‘ToR’)

and

Memorandum of Understanding on Cooperation between the Fair Trade Commission of the Republic of Korea and the Competition Directorate-General of the European Commission of October 28, 2004 (‘MoU’).

	
	Under the recently signed agreements with China and Korea, the European Commission has set up a structured bilateral competition dialogue with these two countries in order to formalise the existing cooperation practices and to foster further cooperation in this field. This structured bilateral dialogue will help competition authorities to coordinate in order to deal with effective protection of consumers in global competition cases, such as multi-jurisdictional mergers. 
China
On 6 May 2004 the Directorate-General for Competition of the European Commission and the Ministry of Commerce of China signed the ToR. The primary objective of this agreement is to establish a permanent forum of consultation on competition policy between China and the EU and to enhance the EU’s technical assistance to China in this area. The Dialogue -co-chaired by a senior official in charge of competition nominated by each administration- will take place at least once a year, without prejudice to the establishment of ad-hoc working groups aimed at facilitating discussions at an expert level. 
As regards merger policy, the ToR expressly indicates that the established Dialogue will deal with the specific demands of a global economy, and will consist of an exchange of views on merger legislations and enforcement.

Korea
The MoU was signed on 28 October 2004 by the EU Commissioner for competition and the Chairman of the Korean Fair Trade Commission. The primary objective of the MoU is to establish a permanent forum of consultation and cooperation between Korea and the EU in this specific enforcement area. 
Cooperation will aim at the improvement of the Korean legal framework on competition, including merger policy, by creating the Korea-EU Competition Policy Consultation Meeting, which will be held at least once a year. Additionally, the MoU expressly contemplates the information exchange between the parties on major concerns, as well as on expert studies and relevant experiences. 
Cooperation between the parties under the MoU is subject to the respective laws of each country, in particular to those protecting confidential information.



	ToR China:

http://europa.eu.int/comm/competition/international/bilateral/extracts/cn2b_en.pdf

	MoU Korea:

http://www.ftc.go.kr/eng/index.html


